
E B D I T

EBDIT YTD EBDIT MARGIN

EBDIT $ (5,735) -0.44%

(CARES Grant) $ (92,144) -7.06%

EBDIT w/o CARES $ (97,879) -7.50%

   ($ in Thousands)

C A S H

CASH YTD Days Cash On Hand

Total Cash $ 621,547 128.21

(CMS Advance) $ (176,300) -36.37

Net Cash $ 445,247 91.84

(CARES) $ (92,144) -19.01

Total Cash-CMS-CARES $ 353,103 72.84

A N N U A L I Z E D  N E T  R E V E N U E : $ 1 , 7 3 9 , 3 0 8

Y T D  N E T  R E V E N U E : $ 1 , 3 0 4 , 4 8 1

L E V E R A G E

Debt YTD As % of Revenue

CMS Advance - See Notes $ 176,300 10.1%

LT Debt, Less Current Installments $ 541,496 31.1%

Other Non Current Liabilities $ 254,167 14.6%

Total Leverage $ 971,963 55.9%

Y T D  F I N A N C I A L O V E RV I E W  F O R  T H E 9 M O N T H S  E N D I N G 0 6 . 3 0 . 2 0

N O RT H E R N  L I G H T  H E A LT H
B A N G O R ,  M A I N E

C H A N G E S  W O RT H Y  O F  N O T E       
I N C O M E  S TAT E M E N T:  

C H A N G E  
Y T D 2 0 - Y T D 1 9 Y T D  2 0 1 9 Y T D  2 0 2 0 F Y  2 0 1 9 E S T.  F Y  2 0 2 0 C H A N G E              

E S T. F Y 2 0  -  F Y 1 9
N E T  R E V E N U E $  6 , 9 2 5 $  1 , 2 9 7 , 5 5 6 $  1 , 3 0 4 , 4 8 1 $  1 , 7 4 4 , 4 5 5 $  1 , 7 3 9 , 3 0 8 $  ( 5 , 1 4 7 )
O T H E R  O P E R AT I N G  R E V E N U E $  9 2 , 1 4 4 $  6 3 , 8 5 0 $  1 5 5 , 9 9 4

C A R E S  G R A N T  A S S U M E D  B A S E D  O N  
C H A N G E  I N  O P E R AT I N G  R E V E N U E

$  ( 9 2 , 1 4 4 )

O P E R AT I N G  E X P E N S E S $  8 0 , 6 5 1 $  1 , 2 8 9 , 8 5 1 $  1 , 3 7 0 , 5 0 2 $  1 , 7 1 2 , 3 0 7

O P E R AT I N G  I N C O M E $  ( 7 3 , 7 2 6 ) $  7 , 7 0 5 $  ( 6 6 , 0 2 1 ) $  3 2 , 1 4 8

E B D I T $  ( 7 5 , 4 3 6 ) $  6 9 , 7 0 1 $  ( 5 , 7 3 5 ) $  1 1 2 , 6 3 5
E B D I T  M A R G I N - 5 . 8 1 % 5 . 3 7 % - 0 . 4 4 % 6 . 4 6 %

C H A N G E S  W O RT H Y  O F  N O T E  B A L A N C E  S H E E T:  C H A N G E  
Y T D 2 0 - F Y 1 9 F Y  2 0 1 9 Y T D  2 0 2 0

C A S H  &  C A S H  E Q U I VA L E N T S  F Y  2 0 1 9  T O  Y T D  2 0 2 0 : $  1 7 3 , 5 1 7 $  9 0 , 2 2 9 $  2 6 3 , 7 4 6

S H O R T  T E R M  I N V E S T M E N T S $  ( 1 5 , 3 1 8 ) $  1 5 , 2 9 6 $  ( 2 2 )

I N T E R N A L LY  D E S I G N AT E D  -  B O A R D  -  F U N D E D  D E P R E C I AT I O N $  ( 3 7 , 6 3 8 ) $  2 2 8 , 8 2 7 $  1 9 1 , 1 8 9

I N T E R N A L LY  D E S I G N AT E D  -  B O A R D  -  O T H E R  D E S I G N AT E D  
F U N D S  

$  1 3 , 6 7 6 $  1 5 2 , 9 5 8 $  1 6 6 , 6 3 4

T O TA L  C A S H  $  1 3 4 , 2 3 7 $  4 8 7 , 3 1 0 $  6 2 1 , 5 4 7
D AY S  C A S H  O N  H A N D 2 0 . 7 1 1 0 7 . 5 1 1 2 8 . 2 1
A C C O U N T S  PAYA B L E $  ( 1 0 , 3 5 1 ) $  9 6 , 4 9 2 $  8 6 , 1 4 1

A C C R U E D  E X P E N S E S  A N D  OT H E R  C U R R E N T  L I A B I L I T I E S $  3 8 , 7 0 4 $  9 5 , 3 0 2 $  1 3 4 , 0 0 6

C U R R E N T  L I A B I L I T I E S  -  D U E  TO  T H I R D  PA R T Y  PAY O R S $  1 0 , 7 3 8 $  4 , 5 5 4 $  1 5 , 2 9 2

T O TA L  C U R R E N T  L I A B I L I T I E S  $  5 2 , 5 2 1 $  2 2 3 , 0 9 9 $  2 7 5 , 6 2 0

C M S  A D VA N C E  S TAT E D  P G  3  Y T D  2 0 2 0  F I N A N C I A L S $  ( 1 7 6 , 3 0 0 )
LT  D E B T,  N E T  O F  C U R R E N T  I N S TA L L M E N T S $  2 0 , 8 5 1 $  5 2 0 , 6 4 5 $  5 4 1 , 4 9 6

P O S S I B L E  D R A W  O N  $ 3 0 M M  L I N E  O F  C R E D I T  M E N T I O N E D  P G  
2 1  F Y  2 0 1 9  F I N A N C I A L S ,  O R  OT H E R  S O U R C E  O F  D E B T $  2 0 , 8 5 1

A C C R U E D  P E N S I O N  L I A B I L I T I E S $  1 0 , 1 6 5 $  2 3 7 , 9 7 9 $  2 4 8 , 1 4 4

OT H E R  N O N  C U R R E N T  L I A B I L I T I E S $  7 , 7 9 0 $  2 4 6 , 3 7 7 $  2 5 4 , 1 6 7

T O TA L  N O N  C U R R E N T  L I A B I L I T I E S  $  2 8 , 6 4 1 $  7 6 7 , 0 2 2 $  7 9 5 , 6 6 3
T O TA L  L I A B I L I T I E S $  8 1 , 1 6 2 $  9 9 0 , 1 2 1 $  1 , 0 7 1 , 2 8 3

ADDITIONAL NOTES: 

($ in Thousands, Unless Otherwise Noted) 

Rebranded itself from Eastern Maine Healthcare Systems to Northern Light Health. 

CARES Grant is assumed, and CMS Advance is stated, see tables above for cells highlighted in green.  

‘CARES Advance Payments’ are stated to be $176.3MM on Pg 3 YTD Financials, and were stated to be used to pay 

down patient and trade accounts receivable. 

Pg 20 FY 2019 Financials DCOH stated as 107.5, details for unrestricted cash and they included AR, Third Party 

Settlements, and Other Receivables and did not include Board Designated Funds, but did note that the Board 

Designated Amounts could be made available. Therefore, the DCOH calculations above include Board Designated 

funds and do not include receivables of any kind, and also did not include Assets Limited to Use as they were 

‘restricted’ - unclear even from audited financials what ‘restricted’ includes exactly. Aforementioned calculations 

stated still arrived at the same 107.5 DCOH for FY 2019.  

$373MM of Assets Limited to Use Investments including Board Designated Funds included in Cash above, are in 

Institutional funds, common/collective trusts, and hedge funds.  

Operating Income from 2018 to 2019 went from $5.9MM to $32.1MM. Operating Revenue increased from $1.67BN 

to $1.74BN, which takes into account the $38MM decrease in NPSR and the provision for doubtful accounts of 

$103MM in 2018 going to $0 in 2019.  

ALL 2019 YTD INCOME STATEMENT FIGURES ARE FROM Q3 2019 REPORT: EMMA 

https://emma.msrb.org/ER1279265-ES1015033-ES1416374.pdf


E B D I T  Y T D  2 0 2 0

EBDIT YTD EBDIT MARGIN

Operating Income $ (66,021)

Plus Interest $ 16,883

Plus Depreciation $ 43,403  

Total EBDIT $ (5,735) -0.44%

EBDIT
($ in Thousands) 

C A R E S  G R A N T

CARES GRANT Notes YTD

CARES Grant See Notes on Pg 1 of 
this Summary

Total CARES Funding $ (92,144)

E B D I T  W I T H O U T  C A R E S

EBDIT WITHOUT CARES YTD EBDIT MARGIN

EBDIT w/ CARES $ (5,735) -0.44%

(CARES) $ (92,144) -7.06%

Total EBDIT w/o CARES $ (97,879) -7.50%

A N N U A L I Z E D  N E T  R E V E N U E : $ 1 , 7 3 9 , 3 0 8

Y T D  N E T  R E V E N U E : $ 1 , 3 0 4 , 4 8 1

Y T D  E B D I T  W I T H  &  W I T H O U T  C A R E S  G R A N T  F O R  T H E 9 M O N T H S  E N D I N G 0 6 . 3 0 . 2 0

N O RT H E R N  L I G H T  H E A LT H



APPENDIX
N O RT H E R N  L I G H T  H E A LT H

L I N K S  T O  A N N U A L 2 0 1 9  F I N A N C I A L S  &  2 0 2 0  Q T R  &  Y T D  F I N A N C I A L S  F O R  T H E 9 M O N T H S  E N D I N G 0 6 . 3 0 . 2 0

L I N K  T O  E M M A C O N T I N U I N G  D I S C L O S U R E  PA G E

Q T R  &  Y T D  F I N A N C I A L S  F O R  T H E 9 M O N T H S  E N D I N G 0 6 . 3 0 . 2 0

H T T P S : / / E M M A . M S R B . O R G / R E 1 3 7 8 3 3 8 - R E 1 0 7 0 2 3 9 - R E 1 4 8 0 4 1 4 . P D F

2 0 1 9 A U D I T E D  F I N A N C I A L S F O R  T H E  Y E A R  E N D I N G 0 9 . 3 0 . 1 9

H T T P S : / / E M M A . M S R B . O R G / E R 1 2 9 1 2 9 0 - E R 1 0 0 6 8 9 1 - E R 1 4 11 2 6 1 . P D F

H T T P S : / / E M M A . M S R B . O R G / I S S U E V I E W / D E TA I L S / E R 3 7 5 8 7 1

https://emma.msrb.org/ER1291290-ER1006891-ER1411261.pdf
https://emma.msrb.org/IssueView/Details/ER375871
https://emma.msrb.org/RE1378338-RE1070239-RE1480414.pdf

