
E B D I T

EBDIT YTD EBDIT MARGIN

EBDIT $ 89,180 6.71%

(CARES Grant) $ (80,970) -6.09%

EBDIT w/o CARES $ 8,210 0.62%

   ($ in Thousands)

C A S H

CASH YTD Days Cash On Hand

Total Cash $ 415,399 120.20

(CMS Advance) $ (90,159) -26.09

Net Cash $ 325,240 94.12

(CARES) $ (80,970) -23.43

Total Cash-CMS-CARES $ 244,270 70.68

A N N U A L I Z E D  N E T  R E V E N U E : $ 1 , 3 2 9 , 6 9 2
Y T D  N E T  R E V E N U E : $ 1 , 3 2 9 , 6 9 2

L E V E R A G E

Debt YTD As % of Revenue

Change in Current Liabilities Assumed to 
be an Advance $ 90,159 6.8%

LT Debt, Less Current Installments $ 432,065 32.5%

Other Non Current Liabilities $ 520,283 39.1%

Total Leverage $ 1,042,507 78.4%

Y T D  F I N A N C I A L O V E RV I E W  F O R  T H E 1 2 M O N T H S  E N D I N G 0 6 . 3 0 . 2 0

E I N S T E I N  H E A LT H CA R E  N E T WO R K
P H I L A D E L P H I A ,  P E N N S Y LVA N I A

C H A N G E S  W O RT H Y  O F  N O T E       
I N C O M E  S TAT E M E N T:  

C H A N G E  
Y T D 2 0 - Y T D 1 9 Y T D  2 0 1 9 Y T D  2 0 2 0 F Y  2 0 1 9 E S T.  F Y  2 0 2 0 C H A N G E              

E S T. F Y 2 0  -  F Y 1 9
N E T  R E V E N U E $  4 0 , 8 3 3 $  1 , 2 8 8 , 8 5 9 $  1 , 3 2 9 , 6 9 2 $  1 , 2 8 8 , 8 5 9 $  1 , 3 2 9 , 6 9 2 $  4 0 , 8 3 3
O T H E R  O P E R AT I N G  R E V E N U E $  3 0 , 3 1 0 $  5 7 , 3 7 9 $  8 7 , 6 8 9

C A R E S  G R A N T  A S S U M E D  B A S E D  O N  
C H A N G E  I N  O T H E R  O P E R AT I N G  R E V E N U E

$  ( 3 0 , 3 1 0 )

C A R E S  G R A N T  S TAT E D  A D D I T I O N A L LY  
O N  Y T D  I N C O M E  S TAT E M E N T  

$  ( 5 0 , 6 6 0 )

T O TA L  C A R E S  G R A N T S  ( A S S U M E D ) $  ( 8 0 , 9 7 0 )
O P E R AT I N G  E X P E N S E S $  4 0 , 7 0 1 $  1 , 2 9 3 , 1 9 6 $  1 , 3 3 3 , 8 9 7 $  1 , 2 9 3 , 1 9 6

E B D I T $  ( 3 7 ) $  8 9 , 2 1 7 $  8 9 , 1 8 0 $  8 9 , 2 1 7

E B D I T  M A R G I N - 0 . 2 2 % 6 . 9 2 % 6 . 7 1 % 6 . 9 2 %

C H A N G E S  W O RT H Y  O F  N O T E  B A L A N C E  S H E E T:  C H A N G E  
Y T D 2 0 - F Y 1 9 F Y  2 0 1 9 Y T D  2 0 2 0

C A S H  &  C A S H  E Q U I VA L E N T S  F Y  2 0 1 9  T O  Y T D  2 0 2 0 : $  1 8 , 9 2 0 $  8 4 , 6 5 7 $  1 0 3 , 5 7 7

S H O R T  T E R M  I N V E S T M E N T S $  6 4 , 2 0 2 $  6 2 , 8 0 8 $  1 2 7 , 0 1 0

T O TA L  C A S H  $  8 4 , 8 2 4 $  3 3 0 , 5 7 5 $  4 1 5 , 3 9 9

D AY S  C A S H  O N  H A N D 2 1 . 3 6 9 8 . 8 5 1 2 0 . 2 0
A C C O U N T S  PAYA B L E  A N D  A C C R U E D  E X P E N S E S $  9 0 , 1 5 9 $  1 3 1 , 3 7 0 $  2 2 1 , 5 2 9

TOTA L  C U R R E N T  L I A B I L I T I E S  $  1 3 7 , 2 7 1 $  2 0 1 , 9 4 7 $  3 3 9 , 2 1 8

C M S  A D VA N C E  A S S U M E D  B A S E D  O N  C H A N G E  I N  PAYA B L E S  $  ( 9 0 , 1 5 9 )
LT  D E B T,  N E T  O F  C U R R E N T  I N S TA L L M E N T S $  ( 1 1 , 7 7 7 ) $  4 4 3 , 8 4 2 $  4 3 2 , 0 6 5

TOTA L  N O N  C U R R E N T  L I A B I L I T I E S  $  7 , 1 8 8 $  9 4 5 , 1 6 0 $  9 5 2 , 3 4 8

OT H E R  N O N  C U R R E N T  L I A B I L I T I E S $  1 8 , 9 6 5 $  5 0 1 , 3 1 8 $  5 2 0 , 2 8 3

TOTA L  L I A B I L I T I E S $  1 4 4 , 4 5 9 $  1 , 1 4 7 , 1 0 7 $  1 , 2 9 1 , 5 6 6

ADDITIONAL NOTES: 

- CARES Grant and CMS Advance are both assumptions, see tables above for cells highlighted in 

green. 

- DCOH stated as 128. Details not given. DCOH Calculated is 120.  

- Long Term Current Lease Liabilities Went from $0 to $21MM with Current Portion of approx $8MM  

- Current Installment of Loan Payable went from $0 to $20MM 



E B D I T  Y T D  2 0 2 0

EBDIT YTD EBDIT MARGIN

Operating Income $ (4,205)

Plus Interest $ 20,842

Plus Depreciation $ 72,543  

Total EBDIT $ 89,180 6.71%

EBDIT
($ in Thousands) 

C A R E S  G R A N T

CARES GRANT Notes YTD

CARES Grant Change In Other 
Operating Revenue $ (30,310)

CARES Grant Stated Additionally as 
Revenue $ (50,660)

Total CARES Funding $ (80,970)

E B D I T  W I T H O U T  C A R E S

EBDIT WITHOUT CARES YTD EBDIT MARGIN

EBDIT w/ CARES $ 89,180 6.71%

(CARES) $ (80,970) -6.09%

Total EBDIT w/o CARES $ 8,210 0.62%

A N N U A L I Z E D  N E T  R E V E N U E : $ 1 , 3 2 9 , 6 9 2

Y T D  N E T  R E V E N U E : $ 1 , 3 2 9 , 6 9 2

Y T D  E B D I T  W I T H  &  W I T H O U T  C A R E S  G R A N T  F O R  T H E 1 2 M O N T H S  E N D I N G 0 6 . 3 0 . 2 0

E I N S T E I N  H E A LT H C A R E  N E T W O R K



APPENDIX
E I N S T E I N  H E A LT H C A R E  N E T W O R K

L I N K S  T O  A N N U A L 2 0 1 9  F I N A N C I A L S  &  2 0 2 0  Q T R  &  Y T D  F I N A N C I A L S  F O R  T H E 1 2 M O N T H S  E N D I N G 0 6 . 3 0 . 2 0

L I N K  T O  E M M A C O N T I N U I N G  D I S C L O S U R E  PA G E

Q T R  &  Y T D  F I N A N C I A L S  F O R  T H E 1 2 M O N T H S  E N D I N G 0 6 . 3 0 . 2 0

H T T P S : / / E M M A . M S R B . O R G / P 11 4 0 3 4 6 0 - P 11 0 9 11 5 8 - P 11 4 9 9 7 6 6 . P D F

2 0 1 9 A U D I T E D  F I N A N C I A L S F O R  T H E  Y E A R  E N D I N G 0 6 . 3 0 . 1 9

H T T P S : / / E M M A . M S R B . O R G / E R 1 2 5 5 9 3 0 - E R 9 8 1 4 7 6 - E R 1 3 8 3 1 8 5 . P D F

H T T P S : / / E M M A . M S R B . O R G / I S S U E V I E W / D E TA I L S / E A 3 5 7 9 6 1

https://emma.msrb.org/ER1255930-ER981476-ER1383185.pdf
https://emma.msrb.org/IssueView/Details/EA357961
https://emma.msrb.org/P11403460-P11091158-P11499766.pdf

