
E B D I T

EBDIT YTD EBDIT MARGIN

EBDIT $ 1,150,000 5.13%

(CARES Grant) $ 0 0.00%

EBDIT w/o CARES $ 1,150,000 5.13%

   ($ in Thousands)

C A S H

CASH YTD Days Cash On Hand

Total Cash $ 13,823,000 174.94

(CMS Advance) $ 0 0.00

Net Cash $ 13,823,000 174.94

(CARES) $ 0 0.00

Total Cash-CMS-CARES $ 13,823,000 174.94

A N N U A L I Z E D  N E T  R E V E N U E : $ 2 9 , 9 1 8 , 6 6 7

Y T D  N E T  R E V E N U E : $ 2 2 , 4 3 9 , 0 0 0

L E V E R A G E

Debt YTD As % of Revenue

CMS Advance - See Notes $ 0 0.0%

LT Debt, Less Current Installments $ 12,682,000 42.4%

Other Non Current Liabilities $ 7,612,000 25.4%

Total Leverage $ 20,294,000 67.8%

Y T D  F I N A N C I A L O V E RV I E W  F O R  T H E 9 M O N T H S  E N D I N G 0 3 . 3 1 . 2 0

C O M M O N S P I R I T  H E A LT H
D E N V E R ,  C O L O R A D O

C H A N G E S  W O RT H Y  O F  N O T E       
I N C O M E  S TAT E M E N T:  

C H A N G E  
Y T D 2 0 - Y T D 1 9 Y T D  2 0 1 9 Y T D  2 0 2 0 F Y  2 0 1 9 E S T.  F Y  2 0 2 0 C H A N G E              

E S T. F Y 2 0  -  F Y 1 9
N E T  R E V E N U E $  8 7 4 , 0 0 0 $  2 1 , 5 6 5 , 0 0 0 $  2 2 , 4 3 9 , 0 0 0 $  2 0 , 9 6 6 , 0 0 0 $  2 9 , 9 1 8 , 6 6 7 $  8 , 9 5 2 , 6 6 7
O T H E R  O P E R AT I N G  R E V E N U E $  1 5 3 , 0 0 0 $  7 6 0 , 0 0 0 $  9 1 3 , 0 0 0

C A R E S  G R A N T-  S E E  N O T E S : $  0
O P E R AT I N G  I N C O M E $  ( 6 5 , 0 0 0 ) $  ( 2 6 7 , 0 0 0 ) $  ( 3 3 2 , 0 0 0 ) $  ( 6 0 2 , 0 0 0 )

O P E R AT I N G  E X P E N S E S $  9 3 9 , 0 0 0 $  2 1 , 8 3 2 , 0 0 0 $  2 2 , 7 7 1 , 0 0 0 $  2 1 , 5 6 8 , 0 0 0

E B D I T $  ( 1 1 , 0 0 0 ) $  1 , 1 6 1 , 0 0 0 $  1 , 1 5 0 , 0 0 0 $  8 7 6 , 0 0 0

E B D I T  M A R G I N - 0 . 2 6 % 5 . 3 8 % 5 . 1 3 % 4 . 1 8 %

C H A N G E S  W O RT H Y  O F  N O T E  B A L A N C E  S H E E T:  C H A N G E  
Y T D 2 0 - F Y 1 9 F Y  2 0 1 9 Y T D  2 0 2 0

C A S H  &  C A S H  E Q U I VA L E N T S  F Y  2 0 1 9  T O  Y T D  2 0 2 0 : $  2 8 0 , 0 0 0 $  1 , 5 6 9 , 0 0 0 $  1 , 8 4 9 , 0 0 0

S H O R T  T E R M  I N V E S T M E N T S $  3 , 0 0 0 $  2 , 5 1 1 , 0 0 0 $  2 , 5 1 4 , 0 0 0

A S S E T S  L I M I T E D  T O  U S E  -  C U R R E N T $  ( 1 , 1 6 4 , 0 0 0 ) $  2 , 3 1 5 , 0 0 0 $  1 , 1 5 1 , 0 0 0

A S S E T S  L I M I T E D  T O  U S E  -  B O A R D  -  C A P I TA L  P R O J E C T S $  ( 6 9 9 , 0 0 0 ) $  7 , 5 1 9 , 0 0 0 $  6 , 8 2 0 , 0 0 0

I N T E R N A L LY  D E S I G N AT E D  -  S E L F  -  I N S U R E D  C L A I M S $  ( 6 2 , 0 0 0 ) $  1 , 5 5 1 , 0 0 0 $  1 , 4 8 9 , 0 0 0

T O TA L  C A S H  $  ( 1 , 6 4 2 , 0 0 0 ) $  1 5 , 4 6 5 , 0 0 0 $  1 3 , 8 2 3 , 0 0 0

D AY S  C A S H  O N  H A N D - 1 0 0 . 6 7 2 7 5 . 6 1 1 7 4 . 9 4

TOTA L  C U R R E N T  L I A B I L I T I E S  $  ( 2 , 1 3 3 , 0 0 0 ) $  9 , 5 1 8 , 0 0 0 $  7 , 3 8 5 , 0 0 0

C M S  A D VA N C E  -  S E E  N OT E S  $  0
LT  D E B T,  N E T  O F  C U R R E N T  I N S TA L L M E N T S $  3 , 4 7 0 , 0 0 0 $  9 , 2 1 2 , 0 0 0 $  1 2 , 6 8 2 , 0 0 0

TOTA L  N O N  C U R R E N T  L I A B I L I T I E S  $  4 , 9 7 8 , 0 0 0 $  1 5 , 3 1 6 , 0 0 0 $  2 0 , 2 9 4 , 0 0 0

OT H E R  N O N  C U R R E N T  L I A B I L I T I E S $  1 , 5 0 8 , 0 0 0 $  6 , 1 0 4 , 0 0 0 $  7 , 6 1 2 , 0 0 0

O P E R AT I N G  L E A S E  L I A B I L I T I E S $  1 , 7 5 0 , 0 0 0 $  0 $  1 , 7 5 0 , 0 0 0

TOTA L  L I A B I L I T I E S $  2 , 8 4 5 , 0 0 0 $  2 4 , 8 3 4 , 0 0 0 $  2 7 , 6 7 9 , 0 0 0

ADDITIONAL NOTES: 

($ in Thousands, Unless Otherwise Noted) 

CARES Grant and CMS Advance are both $0 because aid was not received until after March 31, 2020. 
Subsequent to March 31, 2020, CommonSpirit stated that they received $713MM in CARES Grants and 
$2.6BN in CMS Advance payments. See Pg 2 YTD 2020 Financials. 

- Total Assets increased by $20BN FY 2018 to FY 2019, from  $21BN to $41BN - See Pg 2 FY 2019 Financials 

- Right of Use Operating Lease Assets went from $0 to $1,862,000 FY 2019 to YTD 2020, respectively.  

- FY2019 to YTD 2020 - ‘Current Portion of Long Term Debt’ Decreased by approx. $2BN from $3.4BN to $1.3BN, 

while ‘LT Debt, Net of Current Portion’ increased by approx. $3.5 BN from $9.2 BN to $12.7BN  

- FY 2019 Total Operating Expenses above includes $21,249,000 in Operating Expenses, plus $319,000 in ‘Special 

Charges and Other Costs’

https://emma.msrb.org/SS1383189-SS1076828-SS1484294.pdf
https://emma.msrb.org/SS1383189-SS1076828-SS1484294.pdf
https://emma.msrb.org/SS1383189-SS1076828-SS1484294.pdf
https://emma.msrb.org/ES1324594-ES1024398-ES1426239.pdf
https://emma.msrb.org/SS1383189-SS1076828-SS1484294.pdf
https://emma.msrb.org/SS1383189-SS1076828-SS1484294.pdf
https://emma.msrb.org/SS1383189-SS1076828-SS1484294.pdf
https://emma.msrb.org/ES1324594-ES1024398-ES1426239.pdf


E B D I T  Y T D  2 0 2 0

EBDIT YTD EBDIT MARGIN

Operating Income $ (332,000)

Plus Interest $ 342,000

Plus Depreciation $ 1,140,000  

Total EBDIT $ 1,150,000 5.13%

EBDIT
($ in Thousands) 

C A R E S  G R A N T

CARES GRANT Notes YTD

CARES Grant See Notes on Pg 1 of 
this Summary

Total CARES Funding $ 0

E B D I T  W I T H O U T  C A R E S

EBDIT WITHOUT CARES YTD EBDIT MARGIN

EBDIT w/ CARES $ 1,150,000 5.13%

(CARES) $ 0 0.00%

Total EBDIT w/o CARES $ 1,150,000 5.13%

A N N U A L I Z E D  N E T  R E V E N U E : $ 2 9 , 9 1 8 , 6 6 7

Y T D  N E T  R E V E N U E : $ 2 2 , 4 3 9 , 0 0 0

Y T D  E B D I T  W I T H  &  W I T H O U T  C A R E S  G R A N T  F O R  T H E 9 M O N T H S  E N D I N G 0 3 . 3 1 . 2 0

C O M M O N S P I R I T  H E A LT H



APPENDIX
C O M M O N S P I R I T  H E A LT H

L I N K S  T O  A N N U A L 2 0 1 9  F I N A N C I A L S  &  2 0 2 0  Q T R  &  Y T D  F I N A N C I A L S  F O R  T H E 9 M O N T H S  E N D I N G 0 3 . 3 1 . 2 0

L I N K  T O  E M M A C O N T I N U I N G  D I S C L O S U R E  PA G E

Q T R  &  Y T D  F I N A N C I A L S  F O R  T H E 9 M O N T H S  E N D I N G 0 3 . 3 1 . 2 0

H T T P S : / / E M M A . M S R B . O R G / S S 1 3 8 3 1 8 9 - S S 1 0 7 6 8 2 8 - S S 1 4 8 4 2 9 4 . P D F

2 0 1 9 A U D I T E D  F I N A N C I A L S F O R  T H E  Y E A R  E N D I N G 0 6 . 3 0 . 1 9

H T T P S : / / E M M A . M S R B . O R G / E S 1 3 2 4 5 9 4 - E S 1 0 2 4 3 9 8 - E S 1 4 2 6 2 3 9 . P D F

H T T P S : / / E M M A . M S R B . O R G / I S S U E V I E W / D E TA I L S / E R 3 9 2 4 0 3

https://emma.msrb.org/IssueView/Details/ER392403
https://emma.msrb.org/ES1324594-ES1024398-ES1426239.pdf
https://emma.msrb.org/SS1383189-SS1076828-SS1484294.pdf

