
E B D I T

EBDIT YTD EBDIT MARGIN

EBDIT $ 10,190 4.67%

(CARES Grant) $ (12,944) -5.93%

EBDIT w/o CARES $ (2,754) -1.26%

   ($ in Thousands)

C A S H

CASH YTD Days Cash On Hand

Total Cash $ 98,286 126.88

(CMS Advance) $ (36,014) -46.49

Net Cash $ 62,272 80.39

(CARES) $ (12,944) -16.71

Total Cash-CMS-CARES $ 49,328 63.68

A N N U A L I Z E D  N E T  R E V E N U E : $ 2 9 1 , 0 8 7

Y T D  N E T  R E V E N U E : $ 2 1 8 , 3 1 5

L E V E R A G E

Debt YTD As % of Revenue

Change in Current Liabilities Due To 
Third Party Payors Assumed to be an 

Advance
$ 36,014 12.4%

LT Debt, Less Current Installments $ 95,440 32.8%

Other Non Current Liabilities $ 20,004 6.9%

Total Leverage $ 151,458 39.7%

Y T D  F I N A N C I A L O V E RV I E W  F O R  T H E 9 M O N T H S  E N D I N G 0 6 . 3 0 . 2 0

M I L F O R D  R E G I O NA L  M E D I CA L  C E N T E R
M I L F O R D ,  M A S S A C H U S E T T S

C H A N G E S  W O RT H Y  O F  N O T E       
I N C O M E  S TAT E M E N T:  

C H A N G E  
Y T D 2 0 - Y T D 1 9 Y T D  2 0 1 9 Y T D  2 0 2 0 F Y  2 0 1 9 E S T.  F Y  2 0 2 0 C H A N G E              

E S T. F Y 2 0  -  F Y 1 9
N P S R  $  0 $  0 $  0 $  0

N E T  R E V E N U E $  ( 2 , 7 7 1 ) $  2 2 1 , 0 8 6 $  2 1 8 , 3 1 5 $  2 9 8 , 9 2 7 $  2 9 1 , 0 8 7 $  ( 7 , 8 4 0 )
O T H E R  O P E R AT I N G  R E V E N U E $  1 2 , 9 4 4 $  1 0 , 1 1 0 $  2 3 , 0 5 4

C A R E S  G R A N T  A S S U M E D  B A S E D  O N  
C H A N G E  I N  O T H E R  O P E R AT I N G  R E V E N U E

$  ( 1 2 , 9 4 4 )

O P E R AT I N G  I N C O M E $  ( 1 , 8 2 9 ) $  ( 1 , 1 2 7 ) $  ( 2 , 9 5 6 ) $  3 7 1

O P E R AT I N G  E X P E N S E S $  ( 9 4 1 ) $  2 2 2 , 2 1 2 $  2 2 1 , 2 7 1 $  2 9 9 , 2 9 9

E B D I T $  ( 1 , 3 0 3 ) $  1 1 , 4 9 3 $  1 0 , 1 9 0 $  1 7 , 1 8 6

E B D I T  M A R G I N - 0 . 5 3 % 5 . 2 0 % 4 . 6 7 % 5 . 7 5 %

C H A N G E S  W O RT H Y  O F  N O T E  B A L A N C E  S H E E T:  C H A N G E  
Y T D 2 0 - F Y 1 9 F Y  2 0 1 9 Y T D  2 0 2 0

C A S H  &  C A S H  E Q U I VA L E N T S  F Y  2 0 1 9  T O  Y T D  2 0 2 0 : $  ( 5 , 0 9 5 ) $  2 1 , 8 4 6 $  1 6 , 7 5 1

S H O R T  T E R M  I N V E S T M E N T S $  3 5 , 5 2 5 $  2 8 , 6 8 7 $  6 4 , 2 1 2

T O TA L  C A S H  $  3 5 , 3 8 8 $  6 2 , 8 9 8 $  9 8 , 2 8 6

D AY S  C A S H  O N  H A N D 4 7 . 1 3 7 9 . 7 6 1 2 6 . 8 8

C U R R E N T  L I A B I L I T I E S  -  D U E  TO  T H I R D  PA R T Y  PAY O R S $  3 6 , 0 1 4 $  8 , 6 7 1 $  4 4 , 6 8 5

C M S  A D VA N C E  A S S U M E D  F R O M  C H A N G E  I N  D U E  TO  
T H I R D  PA R T Y  PAY O R S $  ( 3 6 , 0 1 4 )

TOTA L  C U R R E N T  L I A B I L I T I E S  $  3 7 , 1 1 1 $  4 3 , 8 1 0 $  8 0 , 9 2 1

TOTA L  L I A B I L I T I E S $  3 8 , 6 2 0 $  1 5 7 , 7 4 5 $  1 9 6 , 3 6 5

Additional Notes:  

($ in Thousands) 

CARES Grant:  Not stated, figure used above is an assumption based on an increase in ‘Other Operating Revenue’ 

of $12,944 from YTD 2019 of $10,110 to YTD 2020 of $23,054.  

CMS Advance: Not stated, figure used above is an assumption based on an increase of ‘Current Liabilities Due to 

Third Party Payors’ of $36,014 from FY2019 of $8,671 to YTD 2020 of $44,685. 



E B D I T  Y T D  2 0 2 0

EBDIT YTD EBDIT MARGIN

Operating Income $ (2,956)

Plus Interest $ 3,927

Plus Depreciation $ 9,219  

Total EBDIT $ 10,190 4.67%

EBDIT
($ in Thousands) 

C A R E S  G R A N T

CARES GRANT YTD

CARES Grant  - Assumed $ (12,944)

Total CARES Funding $ (12,944)

E B D I T  W I T H O U T  C A R E S

EBDIT WITHOUT CARES YTD EBDIT MARGIN

EBDIT w/ CARES $ 10,190 4.67%

(CARES) $ (12,944) -5.93%

Total EBDIT w/o CARES $ (2,754) -1.26%

A N N U A L I Z E D  N E T  R E V E N U E : $ 2 9 1 , 0 8 7

Y T D  N E T  R E V E N U E : $ 2 1 8 , 3 1 5

Y T D  E B D I T  W I T H  &  W I T H O U T  C A R E S  G R A N T  F O R  T H E 9 M O N T H S  E N D I N G 0 6 . 3 0 . 2 0

M I L F O R D  R E G I O N A L M E D I C A L C E N T E R



APPENDIX
M I L F O R D  R E G I O N A L M E D I C A L C E N T E R

L I N K S  T O  A N N U A L 2 0 1 9  F I N A N C I A L S  &  2 0 2 0  Q T R  &  Y T D  F I N A N C I A L S  F O R  T H E 9 M O N T H S  E N D I N G 0 6 . 3 0 . 2 0

L I N K  T O  E M M A C O N T I N U I N G  D I S C L O S U R E  PA G E

Q T R  &  Y T D  F I N A N C I A L S  F O R  T H E 9 M O N T H S  E N D I N G 0 6 . 3 0 . 2 0

H T T P S : / / E M M A . M S R B . O R G / S S 1 3 9 6 3 7 8 - S S 1 0 8 6 1 6 1 - S S 1 4 9 4 3 8 4 . P D F

2 0 1 9 A U D I T E D  F I N A N C I A L S F O R  T H E  Y E A R  E N D I N G 0 9 . 3 0 . 1 9

H T T P S : / / E M M A . M S R B . O R G / E S 1 3 3 3 2 4 5 - E S 1 0 4 0 1 2 8 - E S 1 4 4 3 4 0 8 . P D F

H T T P S : / / E M M A . M S R B . O R G / I S S U E V I E W / D E TA I L S / E R 3 5 9 7 1 6

https://emma.msrb.org/SS1396378-SS1086161-SS1494384.pdf
https://emma.msrb.org/ES1333245-ES1040128-ES1443408.pdf
https://emma.msrb.org/IssueView/Details/ER359716

