
E B D I T

EBDIT YTD EBDIT MARGIN

EBDIT $ (9,336) -2.85%

(CARES Grant) $ (20,186) -6.16%

EBDIT w/o CARES $ (29,522) -9.01%

   ($ in Thousands)

C A S H

CASH YTD Days Cash On Hand

Total Cash $ 412,684 220.15

(CMS Advance) $ (51,500) -27.47

Net Cash $ 361,184 192.67

(CARES) $ (20,186) -10.77

Total Cash-CMS-CARES $ 340,998 181.91

A N N U A L I Z E D  N E T  R E V E N U E : $ 6 5 5 , 2 8 8

Y T D  N E T  R E V E N U E : $ 3 2 7 , 6 4 4

L E V E R A G E

Debt YTD As % of Revenue

CMS Advance - See Notes $ 51,500 7.9%

LT Debt, Less Current Installments $ 233,790 35.7%

Other Non Current Liabilities $ 58,778 9.0%

Total Leverage $ 344,068 52.5%

Y T D  F I N A N C I A L O V E RV I E W  F O R  T H E 6 M O N T H S  E N D I N G 0 6 . 3 0 . 2 0

C OV E NA N T  H E A LT H  C O N S O L I DAT E D
T E W K S B U RY,  M A S S A C H U S E T T S

C H A N G E S  W O RT H Y  O F  N O T E       
I N C O M E  S TAT E M E N T:  

C H A N G E  
Y T D 2 0 - Y T D 1 9 Y T D  2 0 1 9 Y T D  2 0 2 0 F Y  2 0 1 9 E S T.  F Y  2 0 2 0 C H A N G E              

E S T. F Y 2 0  -  F Y 1 9
N E T  R E V E N U E $  ( 2 8 , 4 3 9 ) $  3 5 6 , 0 8 3 $  3 2 7 , 6 4 4 $  7 4 5 , 1 3 9 $  6 5 5 , 2 8 8 $  ( 8 9 , 8 5 1 )
O T H E R  O P E R AT I N G  R E V E N U E $  2 0 , 1 8 6 $  1 4 , 7 3 3 $  3 4 , 9 1 9

C A R E S  G R A N T  A S S U M E D  B A S E D  O N  
C H A N G E  I N  O T H E R  O P E R AT I N G  R E V E N U E

$  ( 2 0 , 1 8 6 )

O P E R AT I N G  E X P E N S E S $  ( 6 , 9 1 5 ) $  3 6 4 , 4 1 0 $  3 5 7 , 4 9 5 $  7 4 3 , 3 5 8

O P E R AT I N G  I N C O M E $  ( 2 1 , 5 2 4 ) $  ( 8 , 3 2 7 ) $  ( 2 9 , 8 5 1 ) $  1 , 7 8 1

E B D I T $  ( 2 1 , 9 9 5 ) $  1 2 , 6 5 9 $  ( 9 , 3 3 6 ) $  4 3 , 5 6 1

E B D I T  M A R G I N - 6 . 4 0 % 3 . 5 6 % - 2 . 8 5 % 5 . 8 5 %

C H A N G E S  W O RT H Y  O F  N O T E  B A L A N C E  S H E E T:  C H A N G E  
Y T D 2 0 - F Y 1 9 F Y  2 0 1 9 Y T D  2 0 2 0

C A S H  &  C A S H  E Q U I VA L E N T S  F Y  2 0 1 9  T O  Y T D  2 0 2 0 : $  4 0 , 7 1 5 $  5 4 , 0 1 1 $  9 4 , 7 2 6

S H O R T  T E R M  I N V E S T M E N T S $  ( 2 2 7 ) $  1 , 2 8 6 $  1 , 0 5 9

A S S E T S  L I M I T E D  T O  U S E  -  B O A R D $  ( 9 , 9 4 0 ) $  3 2 6 , 8 3 9 $  3 1 6 , 8 9 9

T O TA L  C A S H  $  3 0 , 5 4 8 $  3 8 2 , 1 3 6 $  4 1 2 , 6 8 4

D AY S  C A S H  O N  H A N D 2 4 . 4 0 1 9 5 . 7 5 2 2 0 . 1 5

A C C O U N T S  PAYA B L E $  ( 1 7 , 0 3 7 ) $  3 5 , 7 2 8 $  1 8 , 6 9 1

OT H E R  C U R R E N T  L I A B I L I T I E S $  6 3 , 4 3 2 $  2 , 5 3 4 $  6 5 , 9 6 6

C U R R E N T  L I A B I L I T I E S  -  D U E  TO  T H I R D  PA R T Y  PAY O R S $  2 , 3 3 4 $  1 2 , 8 2 7 $  1 5 , 1 6 1

T O TA L  C U R R E N T  L I A B I L I T I E S  $  6 0 , 4 6 2 $  1 1 0 , 7 3 3 $  1 7 1 , 1 9 5

C M S  A D VA N C E  S TAT E D  P G  6  Y T D  F I N A N C I A L S  $  ( 5 1 , 5 0 0 )
LT  D E B T,  N E T  O F  C U R R E N T  I N S TA L L M E N T S $  ( 3 , 0 1 2 ) $  2 3 6 , 8 0 2 $  2 3 3 , 7 9 0

T O TA L  N O N  C U R R E N T  L I A B I L I T I E S  $  ( 2 , 6 9 5 ) $  2 9 5 , 2 6 3 $  2 9 2 , 5 6 8

T O TA L  L I A B I L I T I E S $  5 7 , 7 6 7 $  4 0 5 , 9 9 6 $  4 6 3 , 7 6 3

ADDITIONAL NOTES: 

($ in Thousands, Unless Otherwise Noted) 

CARES Grant is assumed, CMS Advance is stated, see tables above for cells highlighted in green. 

All figures are for the CONSOLIDATED GROUP.  

Total Cash includes Assets Limited to Use - Board Designated, which according to their calculations of unrestricted 

cash on Pg 11 FY 19 Financials, already includes the current portion.  

 



E B D I T  Y T D  2 0 2 0

EBDIT YTD EBDIT MARGIN

Operating Income $ (29,851)

Plus Interest $ 5,133

Plus Depreciation $ 15,382  

Total EBDIT $ (9,336) -2.85%

EBDIT
($ in Thousands) 

C A R E S  G R A N T

CARES GRANT Notes YTD

CARES Grant See Notes on Pg 1 of 
this Summary

Total CARES Funding $ (20,186)

E B D I T  W I T H O U T  C A R E S

EBDIT WITHOUT CARES YTD EBDIT MARGIN

EBDIT w/ CARES $ (9,336) -2.85%

(CARES) $ (20,186) -6.16%

Total EBDIT w/o CARES $ (29,522) -9.01%

A N N U A L I Z E D  N E T  R E V E N U E : $ 6 5 5 , 2 8 8

Y T D  N E T  R E V E N U E : $ 3 2 7 , 6 4 4

Y T D  E B D I T  W I T H  &  W I T H O U T  C A R E S  G R A N T  F O R  T H E 6 M O N T H S  E N D I N G 0 6 . 3 0 . 2 0

C O V E N A N T  H E A LT H  C O N S O L I D AT E D



APPENDIX
C O V E N A N T  H E A LT H  C O N S O L I D AT E D

L I N K S  T O  A N N U A L 2 0 1 9  F I N A N C I A L S  &  2 0 2 0  Q T R  &  Y T D  F I N A N C I A L S  F O R  T H E 6 M O N T H S  E N D I N G 0 6 . 3 0 . 2 0

L I N K  T O  E M M A C O N T I N U I N G  D I S C L O S U R E  PA G E

Q T R  &  Y T D  F I N A N C I A L S  F O R  T H E 6 M O N T H S  E N D I N G 0 6 . 3 0 . 2 0

H T T P S : / / E M M A . M S R B . O R G / S S 1 3 9 7 1 3 9 - S S 1 0 8 6 6 8 2 - S S 1 4 9 4 9 4 8 . P D F

2 0 1 9 A U D I T E D  F I N A N C I A L S F O R  T H E  Y E A R  E N D I N G 1 2 . 3 1 . 1 9

H T T P S : / / E M M A . M S R B . O R G / S S 1 3 7 9 4 0 7 - S S 1 0 7 4 0 6 1 - S S 1 4 8 1 2 5 3 . P D F

H T T P S : / / E M M A . M S R B . O R G / I S S U E V I E W / D E TA I L S / E R 3 5 0 3 7 1

https://emma.msrb.org/IssueView/Details/ER350371
https://emma.msrb.org/SS1379407-SS1074061-SS1481253.pdf
https://emma.msrb.org/SS1397139-SS1086682-SS1494948.pdf

