
E B D I T

EBDIT YTD EBDIT MARGIN

EBDIT $ 329,832 6.75%

(CARES Grant) $ (130,000) -2.66%

EBDIT w/o CARES $ 199,832 4.09%

   ($ in Thousands)

C A S H

CASH YTD Days Cash On Hand

Total Cash $ 1,905,423 150.65

(CMS Advance) $ (218,894) -17.31

Net Cash $ 1,686,529 133.34

(CARES) $ (130,000) -10.28

Total Cash-CMS-CARES $ 1,556,529 123.06

A N N U A L I Z E D  N E T  R E V E N U E : $ 4 , 8 8 5 , 6 8 5

Y T D  N E T  R E V E N U E : $ 4 , 8 8 5 , 6 8 5

L E V E R A G E

Debt YTD As % of Revenue

CMS Advance - See Notes $ 218,894 4.5%

LT Debt, Less Current Installments $ 1,841,290 37.7%

Other Non Current Liabilities $ 985,311 20.2%

Total Leverage $ 3,045,495 62.3%

Y T D  F I N A N C I A L O V E RV I E W  F O R  T H E 1 2 M O N T H S  E N D I N G 0 6 . 3 0 . 2 0

VA N D E R B I LT  U N I V E R S I T Y  M E D I CA L  C E N T E R
N A S H V I L L E ,  T E N N E S S E E

C H A N G E S  W O RT H Y  O F  N O T E       
I N C O M E  S TAT E M E N T:  

C H A N G E  
Y T D 2 0 - Y T D 1 9 Y T D  2 0 1 9 Y T D  2 0 2 0 F Y  2 0 1 9 E S T.  F Y  2 0 2 0 C H A N G E              

E S T. F Y 2 0  -  F Y 1 9
N E T  R E V E N U E $  3 8 8 , 3 5 6 $  4 , 4 9 7 , 3 2 9 $  4 , 8 8 5 , 6 8 5 $  4 , 4 9 7 , 3 2 9 $  4 , 8 8 5 , 6 8 5 $  3 8 8 , 3 5 6
O T H E R  O P E R AT I N G  R E V E N U E $  1 4 4 , 1 3 2 $  1 5 7 , 0 1 1 $  3 0 1 , 1 4 3

C A R E S  G R A N T  S TAT E D  P G  1 6  Y T D  2 0 2 0  
F I N A N C I A L S

$  ( 1 3 0 , 0 0 0 )

O P E R AT I N G  E X P E N S E S $  4 2 7 , 0 5 1 $  4 , 3 1 6 , 2 2 7 $  4 , 7 4 3 , 2 7 8 $  4 , 3 1 6 , 2 2 7

O P E R AT I N G  I N C O M E $  ( 3 8 , 6 9 5 ) $  1 8 1 , 1 0 2 $  1 4 2 , 4 0 7 $  1 8 1 , 1 0 2

E B D I T $  ( 1 4 , 3 2 3 ) $  3 4 4 , 1 5 5 $  3 2 9 , 8 3 2 $  3 4 4 , 1 5 5
E B D I T  M A R G I N - 0 . 9 0 % 7 . 6 5 % 6 . 7 5 % 7 . 6 5 %

C H A N G E S  W O RT H Y  O F  N O T E  B A L A N C E  S H E E T:  C H A N G E  
Y T D 2 0 - F Y 1 9 F Y  2 0 1 9 Y T D  2 0 2 0

C A S H  &  C A S H  E Q U I VA L E N T S  F Y  2 0 1 9  T O  Y T D  2 0 2 0 : $  5 9 2 , 3 3 0 $  5 4 1 , 7 4 2 $  1 , 1 3 4 , 0 7 2

S H O R T  T E R M  I N V E S T M E N T S $  1 1 6 , 2 3 7 $  1 1 5 , 9 4 1 $  2 3 2 , 1 7 8

L O N G  T E R M  I N V E S T M E N T S $  4 8 , 1 2 6 $  4 9 1 , 0 4 7 $  5 3 9 , 1 7 3

T O TA L  C A S H  $  7 5 6 , 6 9 3 $  1 , 1 4 8 , 7 3 0 $  1 , 9 0 5 , 4 2 3
D AY S  C A S H  O N  H A N D 5 1 . 0 5 9 9 . 6 0 1 5 0 . 6 5
C M S  A D VA N C E  PAY M E N T S $  2 1 8 , 8 9 4 $  0 $  2 1 8 , 8 9 4

L I N E  O F  C R E D I T $  1 0 0 , 0 0 0 $  0 $  1 0 0 , 0 0 0

C U R R E N T  P O R T I O N  O F  O P E R AT I N G  L E A S E  L I A B I L I T I E S $  7 0 , 0 6 2 $  0 $  7 0 , 0 6 2

C U R R E N T  L I A B I L I T I E S  -  D U E  TO  T H I R D  PA R T Y  PAY O R S $  2 1 , 0 8 0 $  2 4 , 8 7 7 $  4 5 , 9 5 7

T O TA L  C U R R E N T  L I A B I L I T I E S  $  4 3 4 , 8 4 6 $  5 7 8 , 9 9 2 $  1 , 0 1 3 , 8 3 8
C M S  A D VA N C E  S TAT E D  P G  1 6  Y T D  2 0 2 0  F I N A N C I A L S  $  ( 2 1 8 , 8 9 4 )
LT  D E B T,  N E T  O F  C U R R E N T  I N S TA L L M E N T S $  3 3 4 , 4 1 3 $  1 , 5 0 6 , 8 7 7 $  1 , 8 4 1 , 2 9 0

N O N  C U R R E N T  P O R T I O N  O F  O P E R AT I N G  L E A S E  
L I A B I L I T I E S $  7 9 7 , 8 1 1 $  0 $  7 9 7 , 8 1 1

OT H E R  N O N  C U R R E N T  L I A B I L I T I E S $  8 3 8 , 9 6 4 $  1 4 6 , 3 4 7 $  9 8 5 , 3 1 1

T O TA L  N O N  C U R R E N T  L I A B I L I T I E S  $  1 , 1 7 3 , 3 7 7 $  1 , 6 5 3 , 2 2 4 $  2 , 8 2 6 , 6 0 1
T O TA L  L I A B I L I T I E S $  1 , 6 0 8 , 2 2 3 $  2 , 2 3 2 , 2 1 6 $  3 , 8 4 0 , 4 3 9

ADDITIONAL NOTES: 

($ in Thousands, Unless Otherwise Noted) 

CARES Grant and CMS Advance are both stated on Pg 16 YTD Financials, see tables above for cells highlighted 

in green.   

DCOH Unrestricted vs Restricted - Detailed on Pg 10 of FY 2019, Pg 11 YTD 2020 

YTD 2020 Financials Pg 17 - Outlines Balance Sheet/Cash Flow Increases/Decreases:  

EBIDA of $330MM  

Line of Credit Draw of $100MM 

Issued callable two-year debt of $300MM  

CMS Advance of $219MM  

These increases were partially offset by $254MM for the construction of certain long-lived assets and investment 

purchases, net of sales, of $166MM.  



E B D I T  Y T D  2 0 2 0

EBDIT YTD EBDIT MARGIN

Operating Income $ 142,407

Plus Interest $ 60,771

Plus Depreciation $ 126,654  

Total EBDIT $ 329,832 6.75%

EBDIT
($ in Thousands) 

C A R E S  G R A N T

CARES GRANT Notes YTD

CARES Grant See Notes on Pg 1 of 
this Summary

Total CARES Funding $ (130,000)

E B D I T  W I T H O U T  C A R E S

EBDIT WITHOUT CARES YTD EBDIT MARGIN

EBDIT w/ CARES $ 329,832 6.75%

(CARES) $ (130,000) -2.66%

Total EBDIT w/o CARES $ 199,832 4.09%

A N N U A L I Z E D  N E T  R E V E N U E : $ 4 , 8 8 5 , 6 8 5

Y T D  N E T  R E V E N U E : $ 4 , 8 8 5 , 6 8 5

Y T D  E B D I T  W I T H  &  W I T H O U T  C A R E S  G R A N T  F O R  T H E 1 2 M O N T H S  E N D I N G 0 6 . 3 0 . 2 0

VA N D E R B I LT  U N I V E R S I T Y M E D I C A L C E N T E R



APPENDIX
VA N D E R B I LT  U N I V E R S I T Y M E D I C A L C E N T E R

L I N K S  T O  A N N U A L 2 0 1 9  F I N A N C I A L S  &  2 0 2 0  Q T R  &  Y T D  F I N A N C I A L S  F O R  T H E 1 2 M O N T H S  E N D I N G 0 6 . 3 0 . 2 0

L I N K  T O  E M M A C O N T I N U I N G  D I S C L O S U R E  PA G E

Q T R  &  Y T D  F I N A N C I A L S  F O R  T H E 1 2 M O N T H S  E N D I N G 0 6 . 3 0 . 2 0

H T T P S : / / E M M A . M S R B . O R G / P 11 4 0 2 8 3 7 - P 11 0 9 0 7 11 - P 11 4 9 9 2 8 6 . P D F

2 0 1 9 A U D I T E D  F I N A N C I A L S F O R  T H E  Y E A R  E N D I N G 0 6 . 3 0 . 1 9

H T T P S : / / E M M A . M S R B . O R G / E S 1 3 2 5 0 2 4 - E S 1 0 3 4 1 0 2 - E S 1 4 3 6 6 3 3 . P D F

H T T P S : / / E M M A . M S R B . O R G / I S S U E V I E W / D E TA I L S / E P 3 7 8 0 4 6

https://emma.msrb.org/P11402837-P11090711-P11499286.pdf
https://emma.msrb.org/IssueView/Details/EP378046
https://emma.msrb.org/ES1325024-ES1034102-ES1436633.pdf

